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COMA 18 JOINT STOCK COMPANY
Address: 1st Floor, Westa Building, 108 Tran Phu, Ha Dong Ward, Hanoi City

REPORT OF THE BOARD OF MANAGEMENT

The Board of management of Coma 18 Joint Stock Company (hereinafter referred to as the
“Company”) presents its report and reports on the use of capital obtained from the private offering of
19.5 million shares up to July 31, 2025 (hereinafter referred to as the “Report on the use of capital™).

Overview

Coma 18 Joint Stock Company is a joint stock company converted from a State-owned enterprise
under Decision No. 2102/QD-BXD dated November 11, 2005 of the Ministry of Construction. The
company operates under the Joint Stock Company Business Registration Certificate No. 0500236860,
first registered on December 21, 2015, and the changed business registration certificates issued by the
Hanoi Department of Planning and Investment.

The Company's main activities are: Real estate business, land use rights owned by the owner, user, or
leased; Construction of other civil technical works; Construction and installation of urban, industrial,
civil, transportation, irrigation, port infrastructure, and architectural infrastructure of industrial zones,
urban areas, power line projects, and transformer stations; Construction of bridges, ports, dikes, and
culverts; Construction supervision and completion of civil and industrial projects; Investment
consulting, management, and implementation of construction projects (excluding legal, tax, financial,
and auditing consulting); Waste treatment (business operations must comply with legal regulations);
Business development of housing and urban technical infrastructure.

The Company's Head Office is located at 1st Floor, Westa Building, 108 Tran Phu, Ha Dong Ward,
Hanoi City, Vietnam.

The Board of Directors, The Board of Management, and the Supervisory Board as of the date of
this report are as follows:

The Board of Directors

Mr. Le Quang Hai Chairman

Mr. Nguyen Trong Hien Member

Mr. Duong Hoang Tuan An Member

Mr. Le Kim Tuan Member

Ms. Duong Thi Thu Ha Member

The Board of Management

Mr. Nguyen Trong Hien General Director

Mr. Nguyen Dinh Anh Deputy General Director
Ms. Duong Thi Thu Ha Deputy General Director
The Supervisory Board

Ms. Nguyen Thi Thanh Nhan Head

Ms. Nguyen Thi Thanh Loan Member

Ms. Le Thi Ngoc Anh Member

Ms. Dong Thi Bac Member

Ms. Le Thi Ngat Member

Auditor

NVA Auditing Company Limited has audited the Report on the use of capital obtained from the
private offering of 19.5 million shares up to July 31, 2025 for the Company.

Legal Representative

Mr. Nguyen Trong Hien General Director




COMA 18 JOINT STOCK COMPANY
Address: 1st Floor, Westa Building, 108 Tran Phu, Ha Dong Ward, Hanoi City

Report of the Board of Management (continued)

Statement of the Board of Management’s responsibility

The Board of Management of the Company is responsible for preparing the Report on Capital Use
that reflects the true and reasonable situation of capital use. During the implementation process, the
Company must ensure full compliance with the provisions of the Securities Law, the Enterprise Law,
the Company Charter, the Resolutions of the General Meeting of Shareholders and other relevant
legal documents. During the preparation of this Report on Capital Use, the Board of Directors of the
Company commits to comply with the following requirements:

- Establish and maintain internal controls that the Board of Management determines are necessary
to enable the preparation and presentation of financial statements that are free from material
misstatement, whether due to fraud or error;

- Select suitable accounting policies and apply them consistently;
- Make judgements and estimates that are reasonable and prudent;

- Prepare and present capital usage reports based on compliance with accounting standards,
accounting regimes and current relevant regulations.

The Board of Management of the Company shall ensure that the accounting books are kept to reflect
the Company's capital contribution situation with honesty and reasonableness at any time and ensure
that the Capital Use Report complies with current regulations of the State. At the same time, it is
responsible for ensuring the safety of the Company's assets and taking appropriate measures to
prevent and detect fraud and other violations.

The Company's Board of Management commits that the Capital Use Report has honestly and
reasonably reflected the capital use situation in accordance with Vietnamese accounting standards and
regimes and complied with relevant current regulations.

The Board of Management commits that the Company has complied with the information disclosure
obligation as prescribed in Circular No. 96/2020/TT-BTC dated November 16, 2020 of the Ministry
of Finance on guidance on information disclosure on the stock market. Decree No. 155/2020/ND-CP
dated December 31, 2020 of the Government detailing the implementation of a number of articles of
the Securities Law and Circular No. 116/2020/TT-BTC dated December 31, 2020 of the Ministry of
Finance guiding a number of articles on corporate governance applicable to public companies in
Decree No. 155/2020/ND-CP.

¢ Board of Management

guyen Trong Hien
General Director

Hanoi, 21 August 2025
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AUDIT AND ASSURANCE Quan 1, Thanh phé H& Chi Minh

No: 28.07.1.1/25/BCV/NVA.VP

INDEPENDENT AUDITOR’S REPORT

Regarding the report on the use of capital raised from the private offering of 19.5 million shares
up to July 31, 2025 of Coma 18 Joint Stock Company

To: Shareholders, The Board of Directors and The Board of Management
Coma 18 Joint Stock Company

We have audited the Report on the use of capital raised from the private offering of 19.5 million
shares up to July 31, 2025 of Coma 18 Joint Stock Company (referred to as the “Company”) prepared
on August 21, 2025, and the notes to the Report on the use of capital (hereinafter referred to as the
“Report on the use of capital™) presented from page 06 to page 12 attached. This report is prepared on
the basis of accounting presented in Note 2 of the Notes to the Report on the use of capital.

The Board of Managements’ responsibility

l The Board of Management is responsible for the preparation and the presentation to give a true and
fair view on the report on the use of capital in accordance with the prevailing Vietnamese Accounting
l Standards and legal regulations related to the preparation and presentation of this report and is
responsible for internal control that the Board of Directors determines is necessary to ensure the
l preparation and presentation of this report is free from material misstatement, whether due to fraud or

mistakes.

Auditor’s responsibility

Our responsibility is to express an opinion on the report on the use of capital based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. These standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the report on the use of capital are free from material mistakes,

The audit fieldwork includes the implementation of procedures to obtain audit evidence supporting
the amounts and the disclosures in the report on the use of capital. The audit procedures are selected
on the basis of the auditor’s judgment, including the assessments of risks of material mistakes in this
report due to errors or fraud. When assessing these risks, the auditor had considered whether the
internal control system of the Company related to the preparation and presentation of the report on the
use of capital is true and fair to design audit procedures that are appropriate with actual situation,
however, not provide the opinion on the effectiveness of the internal control system of the Com pany.
The audit also includes our assessment on the appropriateness of the accounting policies applied, the
accounting estimates of the Company’s Management as well as our evaluation on the overall
presentation of the report on the use of capital.

The procedures we performed did not include an assessment and confirmation of the post-issuance
use of capital and did not constitute an audit or review of the report on the use of capital in
accordance with Vietnamese Accounting Standards or Vietnamese Auditing Standards on review
service contracts, and therefore would not provide any assurance from us on the overall Financial
Statements of Coma 18 Joint Stock Company.

We believe that audit evidence we have obtained is sufficient and appropriate for our audit opinion.




Auditor’s Opinion

In our opinion, the information presented in the Report on the use of capital raised from the private
offering of 19.5 million shares up to July 31, 2025 of Coma 18 Joint Stock Company has honestly and
reasonably reflected, in all material respects, in compliance with and in accordance with Vietnamese
accounting standards, accounting regime for enterprises and legal regulations related to the
preparation and presentation of the Report on the use of capital. In accordance with the basis for
preparing the report presented in Note 2 of the Explanatory Note on the Report on the use of capital.

Issues to be emphasized

Without denying the above opinion, we would like to remind readers of this report to note 4.2 page
12 that while waiting for the disbursement of capital raised from the share issuance, in order to
optimize cash flow, the company has used the unused amount to pay subcontractors for the
projects the company is implementing. When the project investors pay for the construction, it will
be recovered for use in accordance with the approved capital use plan. Up to now, the company
has collected payment from investors to ensure the preservation of capital raised from the share
issuance and use capital in accordance with the plan approved by the General Meeting of

Shareholders.

Accounting basis and limitations on recipients and users of audit reports

Without denying the above opinion, we would like to draw the attention of the readers to Note 2 of
the Note to the Capital Use Report which describes the legal basis and basis for preparing the report
that the company applies in preparing the Capital Use Report. This report is prepared for the company
to use for the purpose of providing information and meeting the requirements of State management
agencies and is only related to the use of shareholders' contributed capital and not related to the entire
Financial Statement of the company. Therefore, this Capital Use Report may not be suitable for other

purposes.

Auditor
-0 / = s
it Hong Dao . Le Thi Nhu Ngoc
Practicing Auditor Registration Certificate Practicing Auditor Registration Certificate
No.1732-2023-152-1 No0.4799-2024-152-1

Ho Chi Minh, 21 August 2025




COMA 18 JOINT STOCK COMPANY
Address: 1st Floor, Westa Building, 108 Tran Phu, Ha Dong Ward, Hanoi City

REPORT ON THE USE OF CAPITAL
Obtained from the private offering of 19.5 million shares to 31/07/2025

As of July 31, 2025, the proceeds from the private placement of 19.5 million shares have been used for
each purpose according to the adjustment plan approved at the Resolution of the 2025 Annual General
Meeting of Shareholders, specifically as follows:

Unit: VND
The adjusted
; capital utilization Actual use of ;
No Capital usage content R el Difference
approved
1 Construction of Kim Thanh Industrial 95.000,000,000  95,066,271,266 66,271,266
Park Project
2 Pay tax debt 5,300,000,000 5,221,015,546 (78,984.454)
3 Debt repayment to General Company 52,430,000,000  52,493,534,803 63,534,803
36
4 Repay loan from Vietnam Public Joint 42,270,000,000  42,270,000,000 -
Stock Commercial Bank - Thang Long
Branch
Total 195,000,000,000 195,050,821,615 50,821,615

The difference between the actual capital used and the contributed capital received in cash due to the
Company's payment of the Stock Issuance Consulting Fee of VND 100 million and the Company's
compensation from other sources.

In order to optimize cash flow, while waiting for disbursement to implement the above adjusted capital
usage plan, the Board of Directors of the company issued Decision No. 1001/2025/QD-COMA18 dated
January 10, 2025 deciding to temporarily borrow capital from the issuance of shares that have not yet
reached the expiration date to pay subcontractors for the construction of the An Tuong Reverside Project
and the Pho Xanh Commercial Townhouse Project. When the investors of the above projects pay for
construction, they will recover and use it according to the approved capital use plan. Up to now, the
company has collected payments from investors to ensure the preservation of capital obtained from the
stock issuance, bringing additional benefits to the Company, in accordance with the provisions of law and
the company's internal regulations, rules and delegation of authority.

The amount of capital used will be reported by the company to shareholders at the nearest General
Meeting of Shareholders.
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Dinh Thi Thanh Thuy Nguyen Tien Duong Nguyen Trong Hien

Hanoi, 21 August 2025
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