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COMA 18 JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM

No: XOk‘ /CV/COMA18/2025 Independence — Freedom — Happiness
Re: Explanation of Reviewed Financial
Statements Data For the first Hanoi, date 29 month 8 year 2025
6 months of 2025
To: - State Security Commission of Vietnam

- Ho Chi Minh City Stock Exchange

Regarding the disclosure of the reviewed separate and consolidated financial
statements for the first six months 0f 2025 of Coma 18 Joint Stock Company, the Company
provides the explanation of differences between the reviewed financial statements and the
Q2/2025 financial statements as follows:

Reviewed FS . Change
No Content for 6M 2025 Q2/2025 FS Difference %

I | Separate Financial Statements

Accumulated
profit after tax of
1 | the Parent | 24.314.511.823 | 40.632.875.540 | 16.318.363.717 | 40,2%
Company for 6M
2025

2 | Costofgoods sold | 210.408.199.654 | 194.324.393.786 | (16.083.805.868) -8%

II | Consolidated Financial Statements

Accumulated
profit after tax for
6M 2025 -
Consolidated

25.080.150.713 | 41.591.053.551 | 16.510.902.838 | 39,7%

Net revenue for

2 6M 2025 — | 320.142.292.346 | 362.379.355.016 42.237.062.670 | 11,7%
Consolidated
Cost of goods sold

3 |for 6M 2025 —| 232.850.427.984 | 258.951.434.390 | 26.101.006.406 | 10,1%
Consolidated

1. Separate Financial Statements:

The accumulated profit after tax of the Parent Company for the first six months of
2025 in the reviewed financial statements was over VND 24 billion, a decrease of VND
16 billion compared with the profit after tax reported in the Q2/2025 financial statements,
equivalent to a 40.2% decrease. The main reason for the decrease in undistributed profit



after tax between the reviewed statements and the Q2 statements was due to an increase
of more than VND 16 billion in cost of goods sold, from over VND 194 billion in Q2/2025
to over VND 210 billion in the reviewed six-month report. The main cause of this increase
in COGS was accounting estimates, specifically the additional estimated accruals of
payable expenses arising from ongoing projects invested in and constructed by the
Company.

2. Consolidated Financial Statements:

The consolidated net revenue for the first six months of 2025 in the reviewed financial
statements decreased by more than VND 42 billion compared with the consolidated net
revenue reported in Q2/2025, equivalent to a decrease of 11.7%. The reason was that at
IFOOD Company — a subsidiary of Coma 18 — export entrusted sales were recorded
including the value of entrusted export consignments, which simultaneously increased
both revenue and cost of goods sold by the value of such consignments. According to
current accounting regulations, export entrusted revenue should only recognize entrusted
service fees.

The consolidated profit after tax for the first six months of 2025 in the reviewed
financial statements was over VND 25 billion, a decrease of VND 16 billion compared
with the consolidated profit after tax reported in Q2/2025, equivalent to a 39.7% decrease.
The main reason for this was the decrease of more than VND 16 billion in the Parent
Company’s six-month reviewed report compared with the Q2/2025 report that had been
previously disclosed.
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